Meetings: 2™ & 4™ Tuesday of the month Time; 11:45A.M. Place:Jacksonville Zoo & Gardens, Samburu Room

“The Northside”
February 2009

Mission Statement

To continually improve the Jacksonville business
environment and quality of life in Jacksonville, w hile
serving the best interests of our members and the
North Jacksonville community.

A Message from the President

Dear Friends,

Another year is upon us. January is over. We have had some beautiful cool days with gorgeous
sunrises and beautiful sunsets. This time a year provides the darkest blue and the clearest skies
making great photos. In the coming months, we can look forward to warmer days, and an
improvement in the economy. Businesses small & large will struggle to keep the budgets in control,
but American Small Business entrepreneurs seem to the best under pressure. They will sacrifice
themselves before putting the entire burden on their good employees. It is time for many of the large
companies’ management to be accountable and responsible for what they do and what they take for
compensation.

Our government before and after the change of Presidents has lost touch and we are to blame as
much as them. We should be more involved starting by voting and remembering JFK asking us to,
“Ask not what your Country can do for you, but what can you do for your Country”.

We are so fortunate to have a wide array of members in our Club. This is what is so special about
The Northside Business Leaders. May we continue to grow this year and work towards improving
North Jacksonville.

Paul



Mark Your Calendar

February 10, 2009
Rick Ferrin
JAXPORT

February 24, 2009
Donald Foy
Mad Dads

February 10, 2009 we will recognize our sweethearts , spouses, significant
others. Bring your special lady/fellow for special recognition and a FREE lunch.
Please remember to bring DOOR PRIZES for this speci  al event.

Birthdays for February

Neal Henning 04 Sam Folino
Martha Leverock 08 NEWERIEIRDEVS

Faye Rustin 20 Charles Crews

REMEMBER TO WISH YOUR FRIENDS HAPPY BIRTHDAY!

Check out our website at: .northsidebusinessleaders.com




Remember the men and women in the U.S. Armed Forces in your prayers!

The 2008-2009 OFFICERS

President: Paul Forte 1 *'VP: Patricia Hamn 2 ™ VP: Warren Alvarez 3 ™ VP: Lori Meyer
Chaplain: Ray Turner Secretary/Treasurer: Nancy Bu  rnett
Sergeant at Arms: Bill Baisden, Isaac Jones and Ma  rk Kaleel
Members
The price for our luncheons is $15.00. We willno  longer mail the newsletter each month, but
we will instead Email the document to all members. If you do not have email, please let us

know and we will get you a copy. We will have copi  es available at the luncheon meetings and
you can pick one up from Nancy.

THE FRANCES AND CLYDE MEMORIAL FUND
Contributors to Date

John Benso Bob & Debbie Birtalan Sidney & Kim Broward
: Steve Burnett Grady Parker Les Wages
: Gary Wallace

If you have any exciting news or events to share wi  th members, please forward this

information to Nancy Burnett or Paul Forte by:
Fax: 904-714-4596 or E-MAIL nmb7144596@bellsouth.ne t.

This is your Newsletter and we want to share your n ews!

All of our Club Members are so special. Please let me know if you have any news for our Member column and
keep us apprised of any special event or announcement.




Meetings You May Have Missed:

MEETING OF January 13, 2009
Mike Buresh

Attended Oklahoma University and became a storm chaser. Completed his education at lowa State
University in 1987 where he received the American Meteorological Seal Certificate for Broadcasting.
He began his broadcast work at WHOTV and WKRC in Cincinnati, Ohio, followed by Channel 47 in
Jacksonville. While not on duty at Channel 47, he enjoys working at the Jacksonville Salvation Army,
playing golf, basketball, water skiing.

As a child, he took his advice from an old Indian Chief. The Indian Chief made his predictions by the
amount of hay the farmers were planting.

Mike predicts that 2009 will be an active hurricane season as well. He indicated that if there is one
thing he has learned is that “size matters”. He presented very devastating film of the hurricane which
came ashore in Galveston/Houston in 2008. The storm surge cannot be beat. It will undermine
bridges, highways, wipe out everything in its path.

If you were not able to attend Mike’s presentation, you really missed an informative and awakening
meeting.

Mike Buresh & Patricia Hamn



MEETING OF January 27, 2009

Jerry Holland

What an entertaining speaker our Supervisor of Elec  tions was on January 27, 2009. He filled usinon  what
his office does when there is no election, and repo  rted many fascinating facts on the general election
November, 2008.

What does his office do when following an election and when there is no upcoming election? Easy, they
prepare for the next election and go back through t he registration rolls to clean them up and also do drives
to get voter registration.

He compared the elections to a reality show. The R epublican election was over in February. The

Democrats dragged out the results to the convention . There were so many candidates: Republicanshad 1 0
candidates, Democrats 8 candidates.

People actually watched the debates. The driving f  orces behind this election were racism, age, religi on,

sexism. The media placed a big emphasis on gender. In the international world, color was a big deal.
South Carolina was the turning point for the Democr ats. The Democrats outraised the Republicans in
campaign funds. The Democrats had a more successfu  |in turnout. The Republicans actually won in Duva |

County. We had 77.8% voter turnout which is the hi  ghest rate of voters since 1980. The Statehada 7 4%
turnout same as 2004. A lot of new people register  ed to vote and a lot of young people registered to vote.
The 18-24 year old age group was the largest group  of voters in Duval County. Seniors 45t0 64 hada  64%
turnout same as 2004. African American voters 13%  in 2008. The number of women voters dropped and

the number of men increased.

The National Convention had a phenomenal turnout of voters who watched. The Vice Presidential debate
was the second most watched debate since the Carter  -Reagan debate in 1980. The New York Times
predicted long lines, stressed out poll workers. T his did not happen. Early voting and absentee voti ng
made the difference. The Democrats pushed the earl y voting the hardest. The Republicans put emphasis

on absentee voting.

Both parties need to put a push on early voting.

In the future, we will see registration transfers n ~ ationwide. We currently have this capability in th e state of
Florida. If you register in one county and move to another county, your registration transfers with y ou and
you do not need to re-register in your new location



Max Baxter

Zone Six

Officer Matt Baxter & Angie Chesser "Sams Club"

Officer Matt Baxter, 64381, Officer of the Quarter. Officer Baxter has just completed
his first year in Zone 6, yet he is one of the most dependable and proactive officers.
Officer Baxter is not content to just answer calls for service; instead, he seeks out
on-view activity. During his shift, he will walk t hrough troubled apartment
communities and he will conduct surveillance in kno wn drug areas. Officer Baxter
exemplifies community policing philosophies by reac hing out beyond traditional,
marked police vehicle patrol.

There have also been occasions when Officer Baxter has been able to demonstrate
investigative skills that are well above average fo  r a first year officer. Officer
Baxter’s actions exemplify the Sheriff’'s Office Cor e Values of Community Focused
and Always Improving.



New Members

Bill Baisden & New Member

Lara Mathis of Regions Bank

NEW MEMBER OF THE MONTH

STEVE HUNT
Signs of All Kinds

Steve was born in Long Island, New York and attended Happaugh High School. Steve’s family
relocated to Miami, Florida during his school years. He also lived in Spring Hill and Newport Richie.
Steve owned a computer — internet company in Callahan for several years where he spent a great
deal of time repairing computers. He became intrigued by the sign making business and had a
business at the Pecan Park Flea Market for four years. He opened his current location in Oceanway
on Main Street three years ago and does business all over Jacksonville. He even ships
internationally to Germany and does business through his website.

Steve has been married to his wife Lisa for eleven years. Between them, they have six children,
including children from previous marriages, but only have two left at home a 3 year old and a 17 year
old.

Be sure to introduce yourself to Steve at the next meeting and welcome him to the club.



Member News

We are sorry to report that Elaine Woodley lost her courageous battle following her stroke last
summer. Our thoughts and prayers go to Manning and her family during this time.

We are so happy to report that Faye Rustin is back  with us after her long absence and

hospitalization. Faye is doing much, much better an d it was so good to have her at the
meeting January 27.

Jacksonville Fair Appreciation Award

Steve Burnett & Stan Story have spent countless hou rs over the years managing the
Northside Business Leaders participation. Staffin g these events take Dedication &
Perseverance. Thanks to their outstanding performa  nce, these events earn more money for

the Scholarship Fund and club than any other clube  vent.

Thanks from Northside Business Leaders Members!

Paul Forte & Stan Story

Paul Forte & Steve Burnett of Jackson Hewitt Tax Se  rvice



Of Interest

AREA BANKS AMONG FLORIDA'S
HIGHEST FOR BAD LOANS

Northeast Florida community banks had among the highest averages of problem loans in the state
during the third quarter of 2008, based on the latest research analyses compiled by two investment
bankers.

The percentage of assets, mainly loans that defaulted in the third quarter in the Northeast and North
Florida regions averaged more than 3 percent of the banks’ total assets, slightly better than
Southwest Florida and, in another report, South Florida as well.

Area bankers were surprised that the Northeast region ranked so closely to the South and Southwest
regions in nonperforming assets.

“Historically, the manic effect of Florida’s economic swings haven’t been as prevalent here,” said Jay
Fant, chairman and CEO of First Guaranty Bank and Trust Company of Jacksonville.

Before 2007, the percentage of these defaulting assets did not reach above 1 percent among the
community banks in Florida until about the second quarter of 2007. Then it steadily increased in the
first three quarters of 2008, according to one report prepared by a Tampa-based investment banker,
Kendrick Pierce & Co., and sourced from SNL Financial, an industry specific data researcher based
in Charlottesville, Va.

This performance measurement is called nonperforming assets as the percent of total assets.
Nonperforming assets are primarily loans that the bank classifies as no longer accruing interest or
bank profit. The percentage is important to the industry because it represents the assets that, in the
future, will be written off, acquired by the bank of it's a tangible property that goes into foreclosure, or
worked out with the borrower.

Northeast Florida had the second highest average nonperforming assets at 3.55 percent of total
assets in the third quarter, according to Kendrick Pierce & Co.’s report. The investment banker
looked at community banks based in Florida and, in a separate analysis, thrifts, or savings
institutions.

Among eight regions, the Southwest area had the highest average nonperforming assets at 4.73
percent of its total assets, followed by the Northeast with 3.55 percent and then the Southeast with
3.06 percent. The Panhandle had the fourth-highest average nonperforming assets at 3.02 percent.
“We all believed that South Florida and the Panhandle had more excessive speculative real estate
than us,” based on other data that tracked housing developments, Fant said.

This type of speculative real estate, which is mainly raw land being financed for development, is
categorized as land acquisition and development loans at banks. It typically produces a greater
return for banks, but it is also riskier than other loans.

Before the housing market fallout, acquisition and development loans were very easty to get into,
especially for new banks, because so much of it was available, Fant said. But as raw land and newly
developed communities stopped selling, the loan volumes and payments stopped, too.

Southwest region banks had the highest percentage of nonperforming assets because that is where
most of the over-building occurred, especially with condominiums and townhomes, said Mac Holley,
president, and CEO of Florida Capital Bank of Northeast Florida.

Northeast Florida banks have more single-family residential loans and less of a condominium market,
he said. Holley thought the Southeast would have ranked second highest.

In another asset quality report, North Florida ranked third-highest with an average 3.18 percent of
nonperforming assets to total assets among seven regions. The report was prepared by investment
banker The Carson Medlin Co. in Tampa, which also sourced the data from SNL Financial. Carson
Medlin looked at only community banks based in the state, excluding thrifts and restructured
loans.The Southwest also had the highest percentage in this report with 3.61 percent of its total



AREA BANKS AMONG FLORIDA'S HIGHEST FOR BAD LOANS C ONT.

assets as nonperforming. The South region was second with an average 3.24 percent of
nonperforming assets.

Many bankers noted some discrepancies with the reports concerning the banks that were reviewed.
Specifically, regional and national banks with large operations in the area were not included. But
these banks typically do not break out numbers from each geographic area in their financial reports
publicly.

Neither the bankers nor the investment bankers had a specific reason for why Northeast Florida
ranked higher than expected, but they all agreed that problems with nonperforming loans will continue
at Florida’s banks.

“In the trends we’ve seen, | don't think it has substantially changed yet,: said Paul Johannsen,
managing director at The Carson Medlin Co. “We might see more nonperforming assets in the fourth
guarter as banks are identifying issues’ in year-end reports.

Banks’ financial reports will not be publicly released until after they are submitted to regulators by the
end of January.

In a healthier economy, nonperforming assets would be around ore less than 0.5 percent of total
assets, Fant said.

“When we see these numbers and these trends now, there’s nothing to refer back to gain wisdom
from, so we’re in a new territory,” he said. “There’s a sense of reality that we're in it for a long term.”

Jax Bus. Journal January 9-15, 2009

CITY ASKS FOR $707M INFEDERAL STIMULUS FUNDS
It's past Christmas and the city of Jacksonville’s funding wish list for a new courthouse and power
plan is heading to a different white-bearded man: Uncle Sam.
The city is asking for the funding of about $707.5 million worth of projects through President-elect
Barack Obama’s stimulus package. The wish list, which is one of more than 600 lists presented by
city mayors, includes:
*$86 million to help build the new Duval County Courthouse.
*$119 million to build the Greenland Energy Center and a switching station for city-owned utility JEA.
*Nearly $160 million to expand and improve JEA'’s water reclamation and distribution system.
Even after meeting Obama and chatting with one of his economic advisers, Mayor John Peyton said it
is still unclear how the incoming administration will choose which projects to fund and how the funding
will be delivered. The city won't be required to pay the federal government back for the funding.
“They want projects that are shovel-ready and legacy projects, which means that will make a
difference to the community,” Peyton said.
Projects have to be ready to begin within 90 to 120 days to receive funding through the stimulus
package. He said it isn’t clear how the administration plans to make sure that the stimulus package
doesn’t include pork projects, especially since “the vision of pork is in the eye of the beholder.”
The stimulus plan will range from $700 billion to $1.2 trillion and it's not clear when it will be finalized,
Peyton said. About 640 city mayors have submitted more than 15,220 projects that require $96.6
trillion in funding, according to the United State Conference of Mayors.
The city’s wish list doesn’t include projects that would improve the infrastructure around the port
because no such projects are ready to begin within 90 to 120 days.
Because Obama is pushing environmentally friendly projects, Peyton hopes the courthouse will have
an edge since its design will meet the U.S. Green Building Council’s Leadership in Environment and
Energy Design requirements.
Water treatment and power plant projects have the best chance of receiving funding because the
Obama administration is more concerned with creating jobs than building infrastructure, said Denise
Bunnewith, executive director of the North Florida Transportation Planning Organization.




CITY ASKS FOR $707M INFEDERAL STIMULUS FUNDS CONT.
Another possible advantage: Federal funding of city projects could be free up spending for port-
related projects, Bunnewith said.
Jax Bus. Journal January 16-22, 2009

ATLANTIC MARINE ACQUIRESTHREE COMPANIES

Atlantic Marine Holding Co. has acquired a Boston ship repair company, a Pennsylvania shipping
company and a Mississippi steel and pipe-fabrication company.

Boston Ship Repair will now operate as Atlantic Marine Boston, PennShip Service LLC will function
as Atlantic Marine Philadelphia and Millennium Solutions Inc. will operate as Atlantic Marine
Millennium.

Boston Ship Acquisition, the parent company of Boston Ship Repair and PennShip, provides
maintenance, repair, overhaul and conversion services for non-U.S. Navy government vessels and
cruise ships. The company operates dry docks in Boston and Philadelphia.

Atlantic Marine’s acquisition is expected to give the company access to a new market, strengthen its
non-U.S. Navy government and cruise market, and expand its dry-dock capacity, according to a news
release issued by J. F. Lehman & Co., a middle market equity firm focused on defense, aerospace
and maritime sectors.

The Jacksonville company’s acquisition of Millennium will enhance its position in the offshore oil and
gas market and provide the Moss Point, Miss. — based company’s customers with shoreside facilities
in Mobile, Ala., and Jacksonville. Millennium operates in the Gulf of Mexico and various international
markets, including West Africa, Brazil and Singapore.

Jax Bus. Journal 9-15, 2009

MAYPORT REJECTS CRUISETERMINAL PROMISE

The Mayport Village community will likely lose out on some of the incentives offered by the
Jacksonville Port Authority after the area’s civic association Jan. 5 rejected the authority’s terms to
build a cruise terminal.

The Jacksonville City Council is expected to decide Jan. 13 or Jan. 27 if the authority could build a
$40 million to $60 million cruise terminal in the village. Even if the council gives the OK, the authority
may balk at building the terminal, said authority spokeswoman Nancy Rubin.

A new terminal is needed because the site of the present cruise terminal will be part of Hanjin
Shipping Company Ltd.’s 150 acre container terminal. The authority plans to hold a workshop
January 26 to look at potential funding and the terminal’s viability. The authority board may or may
not make a decision that day to pursue the terminal.

“Although Jax-Port offered several concessions, which alleviated some of our anxieties, they
nevertheless failed to address two of our long-standing major concerns of shore power and the
viability of our shrimping and fishing industry,” Mayport Civic Association President Michelle Baldwin
said in a news release. “We found these particular terms unacceptable and unrealistic,”
Negotiations with the authority also failed to allay the association’s concerns about pollution and
crime caused by the new terminal, Baldwin said.

“Mayport Village has an excellent plan already under way to revitalize this scenic and historic
community,” she wrote. “City Council has already approved this plan, one involving no land-use or
zoning changes, as opposed to Jax-Port’s request.

Rubin said the authority planned to continue to discuss the terminal with the community until Jan. 6,
but it is unlikely that all the incentives offered to the community will come through if the terminal is
built. Incentives included improving parks, building sidewalks and bike lanes and creating retail
space.

“Some of it was an attempt to say ‘walk with us,” and they are still walking against us,” Rubin said.



MAYPORT REJECTS CRUISE TERMINAL PROMISE CONT.

Despite the likelihood of not all the incentives being given, Rubin said the terminal would bring an
“inherent economic impact” to the area. Construction on the new cruise terminal needs to start by
early 2009 and the terminal needs to be up by mid 2010 to avoid interrupting cruising ship service
from Jacksonville.
The impact of the cruise industry on area tourism is unknown, but hotels near the terminal reported a
6 percent to 7 percent occupancy drop when the Carnival Cruise Lines service stopped between April
and mid-September, said Lyndsay Rossman, Visit Jacksonville spokeswoman.
In September, the existing terminal welcomed the 2,052 passenger Fascination, which replaced the
1,486 passenger Celebration. The economic impact of the new ship isn’t known, but a 2006 study
completed by John C. martin Associates LLC found that the smaller ship’s presence created 400 jobs
and had a $40 million annual impact on Northeast Florida.

Jax Bus. Journal January 1 9-15, 2009

ICS LOGISTICS ACQUIRES COASTAL
MARITIME STEVEDORING

A Jacksonville logistics company has acquired a stevedoring company that operates on Blount Island.
ICS Logistics Inc.’s parent company Babcock & Brown Infrastructure Fund North America, acquired
Coastal Maritime Stevedoring LLC for an undisclosed price. The acquisition is expected to help the
companies expand their service in Jacksonville and on the Gulf Coast.

“The significance is that we’re making deals while others in the industry are hunkering down,” said
ICS Logistics President Terry Brown.

He said the acquisition will give his company access to new markets, including Africa, Europe and the
Middle East. Despite the recession, Coastal Maritime’s service to carriers, such as Nordana Line and
Sea Star Line LLC, has been steady.

The acquisition is also expected to help the company better handle the anticipated increase in traffic
coming through the growing port.

“I see tremendous opportunity for growth with the combined companies which will have the scale and
depth of management to handle every type of cargo in the Port of Jacksonville from containers to
heavy lift to break bulk and perishable,” said Magnus Lindeback, president of Coastal Maritime, in a
news release, “We see these opportunities as positive for both our customers and our current labor
force.”

Coastal Maritime will retain its name and Lindeback will remain involved in the business for at least
two years. The acquisition is expected to be completed by the end of March.

Coastal Maritime, which employs nearly 240 part-time and full-time employees in Jacksonville, is a
multi-user marine terminal operation and stevedore capable of handling container, heavy lift, project,
roll-on/roll-off, general and military cargo.

ICS Logistics, which employs about 270 in Jacksonville and 180 at its New Orleans and Mobile, Ala.,
offices, provides stevedoring, transportation and warehousing for perishable, dry cargo and build
commodity markets.

“These are both solid companies with solid financial support from their ownership,” said Roy
Schleicher, the Jacksonville Port Authority’s senior director of trade development and global
marketing. “This change simply forges another stronger customer for Jaxport and generates more
business potential for Jacksonville.”

Jax Bus. Journal January 16-22, 2009



TODAY’'S HUMOR AND SENSABILITY

An older couple is lying in bed one morning. They had just awakened from a good night’s
sleep. He takes her hand and she responds, ‘Don’'t  touch me.” ‘Why not?’ he asked. She
answered, ‘Because I'm dead.” The husband asked. .. ‘What are you talking about? We're
both lying here in bed together and talking to one another” She said, ‘No, I'm definitely dead.’
He insisted, ‘You are not dead. What in the world makes you think you're dead?’ ‘Because |
woke up this morning and nothing hurts.’

Remember . . ..
Once you get over the hill, you'll begin to pick up speed.
..... If it weren’t for STRESS I'd have no ener gy at all.
Whatever hits the fan. . . ..
Will Not Be Evenly Distributed.
Everyone has a photographic memory. Some, like me, just don’t have any film.
God won't give me more than | can handle --- Ther e are times | just wish He didn’t trust me
quite so much.
DOGS HAVE OWNERS ---- CATS HAVE STAFF

If the Shoe Fits . . . Buy a pair in every color.

Never be too open — minded, your brains may fall ou  t.

Just going to church doesn’t make you a Christian. Not any more than standing in a garage
makes you a car.
Bills travel through the mail . . . at twice the speed of checks.

If you look like your passport picture. .. you pr  obably need the trip.
Some days are a total waste of makeup.
Men are from earth.
Women are from earth.
Deal with it.
A balanced diet is a cookie in each hand.
Middle age is when broadness of the mind
And narrowness of the waist change places.
Opportunities always look bigger going than coming.
Junk is something you've kept for years
And throw away three weeks before you need it.
Experience is a wonderful thing.
It enables you to recognize a mistake when you make it again.
By the time you make ends meet, they move the ends.
Learn from the mistakes of others.
Trust me. . . you can't live long enough to make th  em all yourself.
I've tried!!
Hold your loved ones close, tell them you love them , for if tomorrow never comes,
You'll have no regrets about today

See you next month



Meetings: 2nd & 4th Tuesday of the month. Time: 11:45 AM.

Place: Jacksonville Zoo and Gardens

MEMBERSHIP APPLICATION
Revised: June 18, 2007

NAME

BUSINESS NAME

BUSINESS ADDRESS

ZIP CODE
BUSINESS PHONE Ext FAX
HOME ADDRESS
ZIP CODE
HOME PHONE NUMBER
E-MAIL ADDRESS
BUSINESS CATEGORY
BIRTHDAY SPOUSE
Category of Mdrarship (Circle):  Individual Corporate Retired Spouse

COMMITTEE OF INTEREST: (Circle those of interest) Annual Banquet, Directory, Fair, Finance, Golf Toumament,
Government Affairs, Membership, Mentoring/Scholarshps, Speakers, Web Page

Send Newsletter and Information: Home Address Bsiness Address E-mail

Sponsored by:

One Time Application Fee $ 50.00 Mail Application to:

Annual Dues Individual 115.00 Northside Business Leaders
Annual Dues Corporate 300.00 P.O. Box 28554

Annual Dues Retired Spouse 35.00 Jacksonville, FL 32226-8554

Questions Contact:  Warren Alvarez, Membership Chair
Work: 741-4896 Email: walvarez@comcast.net

Category Info on website under Memberships



